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The directors present their report, together with the financial statements, on the Company for the year ended 30 June 2026.
 
Directors
The following persons were directors of the Company during the whole of the financial year and up to the date of this report, 
unless otherwise stated:
 
Duane Gorry
Rob Brownlow
Tim Heyes
John Burgess
David Rothery
David Hartigan 
Jamie Bransby (Appointed 25 February 2026)
 
Operating results
The operating surplus of the Company for the financial year after providing for income tax amounted to $2,304,035 (2025: 
surplus of $2,229,252). 
 
Objectives
The Company's objective is to provide excellence in service and amenities for all members and guests and to foster, 
encourage, promote and control the development of sports within the local community through the sustainable management 
of a Registered Club business.
 
Short term objectives
 
● To manage the Company's revenue to ensure the ongoing financial viability of the Company for the benefit of all members 

and community stakeholders;
● To maintain modern facilities, services and amenities for the benefit of the local community;
● To ensure ongoing legislated compliance and best practice principles; and
● To support the competitive and social endeavours of lawn bowlers and local sports.
 
Long term objectives
 
● Continual improvement of the Company's business to provide a sustainable local community resource;
● To maintain the club as an integral part of the local community; and
● To provide continuing support for the community by ensuring ongoing employment, investment in facilities and direct 

contributions to not for profit community organisations.
 
Strategy for achieving the objectives
● Forecasting and measuring income and expenditure expectations based on prior results and identified industry and local 

trends;
● Ongoing investigation to other opportunities to strengthen the Company's financial position;
● Providing members and guests with a range of activities to foster participation;
● Regular training, attendance at industry seminars and on line learning for Board and management; and 
● Maintaining relationships with local community organisations.
 
Key performance indicators
 
● Monthly review of financial performance to forecast expectations and prior year results;
● Monthly review of departmental results to verified industry and regional results where available;
● Monthly review of membership growth; and 
● Regular meetings with local community groups.
 
Principal activities
The principal activities of the Company during the financial year were:
● The operation of a licenced club for the benefit of its members and guests; and
● The promotion of lawn bowls and sporting activities within the local community.
 
Total number of members at year end is 16,962 (2025: 16,094).
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Environmental issues
The Directors believe the Company has complied with all significant environmental regulations under a law of Commonwealth 
or of a state or territory.
 
Significant changes in the state of affairs
On 16 April 2026, the Company purchased 23-25 Wilson Street Collarenebri for a purchase price of $330,000. 

The Company has begun operating a cafe from this location.
 
There were no other significant changes in the state of affairs during the financial year.
 
Information on directors
Name: Duane Gorry 
Member: 24 years
Qualifications: Construction Site Manager
Years as a director: 17 years
Special responsibilities: Chairman
 
Name: Rob Brownlow
Member: 15 years
Qualifications: Retired Sales Consultant
Years as a director: 12 years
 
Name: Tim Heyes
Member: 26 years
Qualifications: Facilities and Operations Manager
Years as a director: 14 years
 
Name: John Burgess
Member: 15 years
Qualifications: Retired Operations Manager
Years as a director: 9 years
 
Name: David Rothery
Member: 21 years
Qualifications: Maintenance Manager
Years as a director: 9 years
 
Name: David Hartigan 
Member: 25 years
Qualifications: Retired IT Consultant
Years as a director: 3 years
 
Name: Jamie Bransby
Member: 9 years
Qualifications: Business Owner
Years as a director: 1 year
 
Events after the reporting period
No matter or circumstance has arisen since 30 June 2026 that has significantly affected, or may significantly affect the 
Company's operations, the results of those operations, or the company's state of affairs in future financial years.
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Meetings of directoE
The numb-er of meetings of the Company's Board of Directors ('the Board') held during the year ended 30 June 2026, and the
number of meetings attended by each director were:

Meetings
Attended

Elisible
Meetings

Duane Gorry
Rob Brownlow
Tim Heyes
John Burgess
David Rothery
David Hartigan
Jamie Bransby (Appointed 25 February 2026)

Duane Gorry
Director

26 August 2026

10
11

11

12
12
12
4

't2
12
12
12
12
12
4

Eligible meetings: represents the number of meetings held during the time the director held office.

lndemnifying officer or auditor
During the year, the Company effected a Directors and Officer's liability policy. The insurance policy provides cover for the
Direclors named in this report, the company secretary, officers and former Directors and Officeri of tfie Company.

The policy prohibits the disclosure of the nature ofthe indemnification and the insurance cover, and the amount of the premium.

No indemnities have been given or insurance premium paid, during or since the end of the financial year, for any person who
is or has been an auditor of the company.

Auditor's independence declaration
A copy oflhe auditor's independence declaration as required under section 3O7C of the Corporations Act 2OOl is set out
immediately after this directors' report.

This report is made in accordance with a resolution of directors, pursuant to section 298(2)(a) of the Corporations Act 2O0l .

On behalf of the directors

a-
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$ $

The above statement of profit or loss and other comprehensive income should be read in conjunction with the 
accompanying notes
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Revenue 4 12,880,872 10,917,762 

Other income 5 31,817 777,607 
Total revenue 12,912,689 11,695,369 

Expenses
Employee benefits expense (2,969,535) (2,552,163)
Cost of goods sold (1,391,759) (1,168,020)
Gaming machine taxation (1,577,301) (1,325,213)
Club promotions (565,428) (616,708)
Depreciation and amortisation expense (870,470) (789,760)
Sports expenses (152,352) (148,919)
Gaming expenses (571,049) (479,312)
Loss on disposal of assets (12,696) (38,947)
Club grants (189,000) (212,955)
Function expenses (321,731) (287,959)
Utilities, waste and rates expenses (338,644) (312,479)
Raffle expenses (247,565) (217,924)
Repairs and maintenance expenses (181,374) (153,975)
Accounting fees (61,532) (60,289)
Auditor remuneration 22 (29,500) (29,500)
Cleaning expenses (132,006) (123,524)
Insurance expense (202,719) (171,714)
Security expenses (177,114) (172,165)
Finance costs (32,710) (130,779)
Advertising and promotion expenses (46,080) (31,621)
Payroll and land tax expenses (136,729) (98,839)
Computer software expenses (97,780) (62,207)
Other expenses (303,580) (281,145)
Total expenses (10,608,654) (9,466,117)

Surplus for the year 19 2,304,035 2,229,252 

Other comprehensive income

Items that will not be reclassified subsequently to profit or loss
Loss on the revaluation of land and buildings -  (2,648,120)

Other comprehensive income for the year -  (2,648,120)

Total comprehensive income for the year 2,304,035 (418,868)
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Note 2026 2025
$ $

The above statement of financial position should be read in conjunction with the accompanying notes
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Assets

Current assets
Cash and cash equivalents 6 4,895,501 3,007,590 
Trade and other receivables 7 80,504 82,869 
Inventories 8 83,068 78,491 
Prepayments 9 45,987 50,706 
Total current assets 5,105,060 3,219,656 

Non-current assets
Investment properties 10 5,950,000 5,950,000 
Property, plant and equipment 11 15,071,584 14,936,742 
Intangibles 12 1,467,232 1,467,232 
Total non-current assets 22,488,816 22,353,974 

Total assets 27,593,876 25,573,630 

Liabilities

Current liabilities
Trade and other payables 13 1,310,790 1,261,243 
Provisions 14 408,831 456,692 
Other liabilities 15 35,624 36,675 
Total current liabilities 1,755,245 1,754,610 

Non-current liabilities
Borrowings 16 3,100,649 3,381,385 
Provisions 17 25,586 29,274 
Total non-current liabilities 3,126,235 3,410,659 

Total liabilities 4,881,480 5,165,269 

Net assets 22,712,396 20,408,361 

Equity
Reserves 18 2,979,919 2,979,919 
Retained surpluses 19 19,732,477 17,428,442 

Total equity 22,712,396 20,408,361 
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 Asset 
revaluation

Capital 
surplus Retained

 reserve reserve surplus Total equity
$ $ $ $

Balance at 1 July 2024 3,574,982 2,053,057 15,199,190 20,827,229

Surplus for the year - - 2,229,252 2,229,252
Other comprehensive income for the year (2,648,120) - - (2,648,120)

Total comprehensive income for the year (2,648,120) - 2,229,252 (418,868)

Balance at 30 June 2025 926,862 2,053,057 17,428,442 20,408,361
 

 Asset 
revaluation

Capital 
surplus Retained

 reserve reserve surplus Total equity
$ $ $ $

Balance at 1 July 2025 926,862 2,053,057 17,428,442 20,408,361

Surplus for the year - - 2,304,035 2,304,035
Other comprehensive income for the year - - - -

Total comprehensive income for the year - - 2,304,035 2,304,035

Balance at 30 June 2026 926,862 2,053,057 19,732,477 22,712,396
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$ $

The above statement of cash flows should be read in conjunction with the accompanying notes
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Cash flows from operating activities
Receipts from customers (inclusive of GST) 14,176,346 11,947,430 
Payments to suppliers and employees (inclusive of GST) (10,972,298) (9,313,379)

3,204,048 2,634,051 
Interest received 15,317 1,190 
Interest and other finance costs paid (32,710) (130,779)
Consideration transferred on business combination -  41,994 

Net cash from operating activities 20 3,186,655 2,546,456 

Cash flows from investing activities
Payments for property, plant and equipment 11 (1,018,008) (862,633)

Net cash used in investing activities (1,018,008) (862,633)

Cash flows from financing activities
Proceeds from borrowings 267,977 2,729,775 
Repayment of borrowings (1,288,724) (4,308,824)

Net cash used in financing activities (1,020,747) (1,579,049)

Net increase in cash and cash equivalents 1,147,900 104,774 
Cash and cash equivalents at the beginning of the financial year 692,490 587,716 

Cash and cash equivalents at the end of the financial year 6 1,840,390 692,490 
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Note 1. General information
 
The financial statements cover Toongabbie Sports and Bowling Club Limited as an individual entity. The financial statements 
are presented in Australian dollars, which is Toongabbie Sports and Bowling Club Limited's functional and presentation 
currency.
 
Toongabbie Sports and Bowling Club Limited is an unlisted public company limited by guarantee, incorporated and domiciled 
in Australia. Its registered office and principal place of business is:
 
Principal place of business

12 Station Road, Toongabbie, NSW, 2146
 
A description of the nature of the Company's operations and its principal activities are included in the directors' report, which 
is not part of the financial statements.
 
The financial statements were authorised for issue, in accordance with a resolution of directors, on 26 August 2026. The 
directors have the power to amend and reissue the financial statements.
 
Note 2. Material accounting policy information
 
The accounting policies that are material to the Company are set out below. The accounting policies adopted are consistent 
with those of the previous financial year, unless otherwise stated.
 
New or amended Accounting Standards and Interpretations adopted
The Company has adopted all of the new or amended Accounting Standards and Interpretations issued by the Australian 
Accounting Standards Board ('AASB') that are mandatory for the current reporting period.
 
Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.
 
The adoption of these Accounting Standards and Interpretations did not have any significant impact on the financial 
performance or position of the Company.
 
Basis of preparation
These general purpose financial statements have been prepared in accordance with the Australian Accounting Standards - 
Simplified Disclosures issued by the Australian Accounting Standards Board ('AASB') and the Corporations Act 2001, as 
appropriate for not-for profit oriented entities.
 
Critical accounting estimates
The preparation of the financial statements requires the use of certain critical accounting estimates. It also requires 
management to exercise its judgement in the process of applying the Company's accounting policies. The areas involving a 
higher degree of judgement or complexity, or areas where assumptions and estimates are significant to the financial 
statements, are disclosed in note 3.
 
Comparatives
Some comparatives have been reclassified to better conform to the current year report.
 
Going concern
This financial report has been prepared on a going concern basis.
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Revenue recognition
Revenue is recognised when it is probable that the economic benefit will flow to the company and the revenue can be reliably 
measured. Revenue is measured at the fair value of the consideration received or receivable.
 
Revenue from contracts with customers
Revenue is recognised at an amount that reflects the consideration to which the Company is expected to be entitled in 
exchange for transferring goods or services to a customer. For each contract with a customer, the Company: identifies the 
contract with a customer; identifies the performance obligations in the contract; determines the transaction price which takes 
into account estimates of variable consideration and the time value of money; allocates the transaction price to the separate 
performance obligations on the basis of the relative stand-alone selling price of each distinct good or service to be delivered; 
and recognises revenue when or as each performance obligation is satisfied in a manner that depicts the transfer to the 
customer of the goods or services promised.
 
Sale of goods
Revenue from the sale of goods is recognised at the point in time when the customer obtains control of the goods, which is 
generally at the time of delivery. 
 
Gaming revenue
Gaming revenue is recognised net of payouts.
 
Membership revenue
Membership revenue is recognised when it is received or when the right to receive payment is established.
 
Commissions revenue
Commissions revenue is recognised when it is received or when the right to receive payment is established.
 
Interest
Interest revenue is recognised as interest accrues using the effective interest method. This is a method of calculating the 
amortised cost of a financial asset and allocating the interest income over the relevant period using the effective interest rate, 
which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the 
net carrying amount of the financial asset.
 
Rent
Rent revenue from investment properties is recognised on a straight-line basis over the lease term. Lease incentives granted 
are recognised as part of the rental revenue. Contingent rentals are recognised as income in the period when earned.
 
Other revenue
Other revenue is recognised when it is received or when the right to receive payment is established.
 
Income tax
The directors are of the opinion that the company is exempt from Income tax pursuant to Section 50-45 of the Income Tax 
Assessment Act 1997.
 
Current and non-current classification
Assets and liabilities are presented in the statement of financial position based on current and non-current classification.
 
An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed in the Company's 
normal operating cycle; it is held primarily for the purpose of trading; it is expected to be realised within 12 months after the 
reporting period; or the asset is cash or cash equivalent unless restricted from being exchanged or used to settle a liability for 
at least 12 months after the reporting period. All other assets are classified as non-current.
 
A liability is classified as current when: it is either expected to be settled in the Company's normal operating cycle; it is held 
primarily for the purpose of trading; it is due to be settled within 12 months after the reporting period; or there is no right at the 
end of the reporting period to defer the settlement of the liability for at least 12 months after the reporting period. All other 
liabilities are classified as non-current.
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Cash and cash equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly 
liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and 
which are subject to an insignificant risk of changes in value.
 
Trade and other receivables
Trade receivables are initially recognised at fair value and subsequently measured at amortised cost using the effective 
interest method, less any allowance for expected credit losses. Trade receivables are generally due for settlement within 30 
days.
 
Other receivables are recognised at amortised cost, less any allowance for expected credit losses.
 
Inventories
Stock on hand is stated at the lower of cost and net realisable value. Cost comprises of purchase and delivery costs, net of 
rebates and discounts received or receivable.
 
Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion 
and the estimated costs necessary to make the sale.
 
Investment properties
Investment properties principally comprise of freehold land and buildings held for long-term rental and capital appreciation 
that are not occupied by the company. Investment properties are initially recognised at fair value, and are subsequently 
remeasured at fair value. Movements in fair value are recognised directly to profit or loss.
 
Investment properties are derecognised when disposed of or when there is no future economic benefit expected.
 
Transfers to and from investment properties to property, plant and equipment are determined by a change in use of owner-
occupation. The fair value on the date of change of use from investment properties to property, plant and equipment are used 
as deemed cost for the subsequent accounting. The existing carrying amount of property, plant and equipment is used for the 
subsequent accounting cost of investment properties on the date of change of use.
 
Investment properties also include properties under construction for future use as investment properties. These are carried at 
fair value, or at cost where fair value cannot be reliably determined and the construction is incomplete.
 
Property, plant and equipment
Land and buildings are held at fair value, based on periodic, at least every 3-5 years, valuations by external independent 
valuers, less subsequent depreciation and impairment for buildings. The valuations are undertaken more frequently if there is 
a material change in the fair value relative to the carrying amount. Any accumulated depreciation at the date of revaluation is 
eliminated against the gross carrying amount of the asset and the net amount is restated to the revalued amount of the asset. 
Increases in the carrying amounts arising on revaluation of land and buildings are credited in other comprehensive income 
through to the revaluation surplus reserve in equity. Any revaluation decrements are initially taken in other comprehensive 
income through to the revaluation surplus reserve to the extent of any previous revaluation surplus of the same asset. 
Thereafter the decrements are taken to profit or loss.
 
Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost includes 
expenditure that is directly attributable to the acquisition of the items.
 
Depreciation is calculated on a straight-line basis to write off the net cost of each item of property, plant and equipment 
(excluding land) over their expected useful lives as follows:
 
Buildings 40 - 100 years
Leasehold improvements 3 - 10 years
Plant and equipment 3 - 7 years
Plant and equipment under lease 2 - 7 years
 
The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each reporting date.
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Leasehold improvements are depreciated over the unexpired period of the lease or the estimated useful life of the assets, 
whichever is shorter.
 
An item of property, plant and equipment is derecognised upon disposal or when there is no future economic benefit to the 
Company. Gains and losses between the carrying amount and the disposal proceeds are taken to profit or loss. Any 
revaluation surplus reserve relating to the item disposed of is transferred directly to retained profits.
 
Capital Works-in-progress
Research and feasibility costs are expensed in the period in which they are incurred. Development costs are capitalised when 
it is probable that the project will be a success considering its commercial and technical feasibility; the company is able to use 
or sell the asset; the company has sufficient resources and intent to complete the development; and its costs can be measured 
reliably.
 
Capital works in progress are transferred to property, plant and equipment are depreciated when completed and ready for 
use.
 
Intangible assets
Intangible assets acquired as part of a business combination, other than goodwill, are initially measured at their fair value at 
the date of the acquisition. Intangible assets acquired separately are initially recognised at cost. Indefinite life intangible assets 
are not amortised and are subsequently measured at cost less any impairment. Finite life intangible assets are subsequently 
measured at cost less amortisation and any impairment. The gains or losses recognised in profit or loss arising from the 
derecognition of intangible assets are measured as the difference between net disposal proceeds and the carrying amount of 
the intangible asset. The method and useful lives of finite life intangible assets are reviewed annually. Changes in the expected 
pattern of consumption or useful life are accounted for prospectively by changing the amortisation method or period.
 
Gaming machine entitlements
Gaming machine entitlements are considered to have an indefinite useful life as a result of the expiry of the 10-year period 
initially indicated by the New South Wales Government. The company tests for impairment annually, irrespective of whether 
there is any indication of impairment.
 
Impairment of non-financial assets
Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying 
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount 
exceeds its recoverable amount.
 
Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-use. The value-in-use is the 
present value of the estimated future cash flows relating to the asset using a pre-tax discount rate specific to the asset or 
cash-generating unit to which the asset belongs. Assets that do not have independent cash flows are grouped together to 
form a cash-generating unit.
 
Trade and other payables
These amounts represent liabilities for goods and services provided to the Company prior to the end of the financial year and 
which are unpaid. Due to their short-term nature they are measured at amortised cost and are not discounted. The amounts 
are unsecured and are usually paid within 30 days of recognition.
 
Borrowings
Loans and borrowings are initially recognised at the fair value of the consideration received, net of transaction costs. They are 
subsequently measured at amortised cost using the effective interest method.
 
Finance costs
Finance costs attributable to qualifying assets are capitalised as part of the asset. All other finance costs are expensed in the 
period in which they are incurred.
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Employee benefits
 
Short-term employee benefits
Liabilities for wages and salaries, including non-monetary benefits, annual leave, long service leave and accumulating sick 
leave expected to be settled wholly within 12 months of the reporting date are measured at the amounts expected to be paid 
when the liabilities are settled. Non-accumulating sick leave is expensed to profit or loss when incurred.
 
Other long-term employee benefits
The liability for annual leave and long service leave not expected to be settled within 12 months of the reporting date are 
measured as the present value of expected future payments to be made in respect of services provided by employees up to 
the reporting date using the projected unit credit method. Consideration is given to expected future wage and salary levels, 
experience of employee departures and periods of service. Expected future payments are discounted using market yields at 
the reporting date on national government bonds with terms to maturity and currency that match, as closely as possible, the 
estimated future cash outflows.

Contributions to defined contribution superannuation plans are expensed in the period in which they are incurred.
 
Defined contribution superannuation expense 
Contributions to defined contribution superannuation plans are expensed in the period in which they are incurred. 
 
Fair value measurement
When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure purposes, the fair 
value is based on the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between 
market participants at the measurement date; and assumes that the transaction will take place either: in the principal market; 
or in the absence of a principal market, in the most advantageous market.
 
Fair value is measured using the assumptions that market participants would use when pricing the asset or liability, assuming 
they act in their economic best interests. For non-financial assets, the fair value measurement is based on its highest and best 
use. Valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair 
value, are used, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.
 
Goods and Services Tax ('GST') and other similar taxes
Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred is not 
recoverable from the tax authority. In this case it is recognised as part of the cost of the acquisition of the asset or as part of 
the expense.
 
Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST 
recoverable from, or payable to, the tax authority is included in other receivables or other payables in the statement of financial 
position.
 
Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing activities 
which are recoverable from, or payable to the tax authority, are presented as operating cash flows.
 
Commitments and contingencies are disclosed net of the amount of GST recoverable from, or payable to, the tax authority.
 
Note 3. Critical accounting judgements, estimates and assumptions
 
The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect 
the reported amounts in the financial statements. Management continually evaluates its judgements and estimates in relation 
to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its judgements, estimates and 
assumptions on historical experience and on other various factors, including expectations of future events, management 
believes to be reasonable under the circumstances. The resulting accounting judgements and estimates will seldom equal the 
related actual results. The judgements, estimates and assumptions that have a significant risk of causing a material adjustment 
to the carrying amounts of assets and liabilities (refer to the respective notes) within the next financial year are discussed 
below.
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Provision for impairment of inventories
The provision for impairment of inventories assessment requires a degree of estimation and judgement. The level of the 
provision is assessed by taking into account the recent sales experience, the ageing of inventories and other factors that affect 
inventory obsolescence.
 
Estimation of useful lives of assets
The Company determines the estimated useful lives and related depreciation and amortisation charges for its property, plant 
and equipment and finite life intangible assets. The useful lives could change significantly as a result of technical innovations 
or some other event. The depreciation and amortisation charge will increase where the useful lives are less than previously 
estimated lives, or technically obsolete or non-strategic assets that have been abandoned or sold will be written off or written 
down.
 
Goodwill and other indefinite life intangible assets
The Company tests annually, or more frequently if events or changes in circumstances indicate impairment, whether goodwill 
and other indefinite life intangible assets have suffered any impairment, in accordance with the accounting policy stated in 
note 2. The recoverable amounts of cash-generating units have been determined based on value-in-use calculations. These 
calculations require the use of assumptions, including estimated discount rates based on the current cost of capital and growth 
rates of the estimated future cash flows.
 
Impairment of non-financial assets other than goodwill and other indefinite life intangible assets
The Company assesses impairment of non-financial assets other than goodwill and other indefinite life intangible assets at 
each reporting date by evaluating conditions specific to the Company and to the particular asset that may lead to impairment. 
If an impairment trigger exists, the recoverable amount of the asset is determined. This involves fair value less costs of disposal 
or value-in-use calculations, which incorporate a number of key estimates and assumptions.
 
Employee benefits provision
As discussed in note 2, the liability for employee benefits expected to be settled more than 12 months from the reporting date 
are recognised and measured at the present value of the estimated future cash flows to be made in respect of all employees 
at the reporting date. In determining the present value of the liability, estimates of attrition rates and pay increases through 
promotion and inflation have been taken into account.
 
Note 4. Revenue
 

2026 2025
$ $

Revenue from contracts with customers
Gaming machine revenue 8,126,478 6,815,850 
Bar sales 3,286,666 2,937,570 
Raffle, bingo and entertainment income 234,664 166,893 
Sporting club revenue 140,829 183,704 
Membership subscriptions 43,641 42,575 
Function sales 355,819 306,796 
Cafe sales 80,250 -  
Other sales 91,959 29,450 

12,360,306 10,482,838 

Other revenue
Commissions received 355,336 283,017 
Rental income 165,230 151,907 

520,566 434,924 

Revenue 12,880,872 10,917,762 
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Note 5. Other income
 

2026 2025
$ $

Net fair value gain on investment properties -  150,000 
Interest received 15,317 24,695 
Grants received 16,500 -  
Gain on amalgamation with Collarenebri Bowling Club -  602,912 

Other income 31,817 777,607 
 
Note 6. Current assets - cash and cash equivalents
 

2026 2025
$ $

Cash at bank and on hand 1,840,390 692,490 
Cash held in offset account 3,055,111 2,315,100 

4,895,501 3,007,590 

 
Note 7. Current assets - trade and other receivables
 

2026 2025
$ $

Trade receivables 7,858 3,460 

Other receivables 62,646 69,409 
Security deposit 10,000 10,000 

72,646 79,409 

80,504 82,869 
 
Note 8. Current assets - inventories
 

2026 2025
$ $

Stock on hand - at cost 83,068 78,491 
 
Note 9. Current assets - Prepayments
 

2026 2025
$ $

Prepayments 45,987 50,706 
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Note 10. Non-current assets - investment properties
 

2026 2025
$ $

14 Wentworth Avenue, Toongabbie - at fair value 1,650,000 1,650,000 

10 Wentworth Avenue, Toongabbie - at fair value 1,250,000 1,250,000 

18 Wentworth Avenue, Toongabbie - at fair value 1,500,000 1,500,000 

20 Wentworth Avenue, Toongabbie - at fair value 1,550,000 1,550,000 

5,950,000 5,950,000 

Reconciliation
Reconciliation of the fair values at the beginning and end of the current and previous financial 
year are set out below:

Opening fair value 5,950,000 5,800,000 
Revaluation increments -  150,000 

Closing fair value 5,950,000 5,950,000 
 
Valuations of investment properties
The basis of the valuation of investment properties is fair value, the investment properties were last revalued on 31 March 
2025 by Howden Insurance Brokers (Australia) Pty Ltd (HIB). HIB is a member of the Australian Property Institute and has 
experience in the location and category of the Club’s land and buildings. The directors do not believe that there has been a 
material movement in fair value since the revaluation date.

 
Note 11. Non-current assets - property, plant and equipment
 

2026 2025
$ $

Freehold land - at valuation 2,983,991 2,972,191 
Bowling greens - at valuation 1,637,809 1,637,809 

4,621,800 4,610,000 

Buildings and freehold improvements- at valuation 9,197,175 8,858,322 
Less: Accumulated depreciation (1,010,169) (628,591)

8,187,006 8,229,731 

Plant and equipment - at cost 4,099,665 3,779,218 
Less: Accumulated depreciation (1,959,414) (1,708,165)

2,140,251 2,071,053 

Motor vehicles - at cost 58,647 58,647 
Less: Accumulated depreciation (38,553) (32,689)

20,094 25,958 

Work-in-progress 102,433 -  

15,071,584 14,936,742 
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Reconciliations
Reconciliations of the written down values at the beginning and end of the current financial year are set out below:
 

Freehold land 
and Greens - 
at valuation

Buildings and 
freehold 

improvements
- at valuation

Plant and 
equipment - at 

cost
Work-in-
progress Motor Vehicle Total

$ $ $ $ $ $

Balance at 1 July 2025 4,610,000 8,229,731 2,071,053 - 25,958 14,936,742
Additions 11,800 338,853 606,073 102,433 - 1,059,159
Disposals - - (53,847) - - (53,847)
Depreciation expense - (381,578) (483,028) - (5,864) (870,470)

Balance at 30 June 2026 4,621,800 8,187,006 2,140,251 102,433 20,094 15,071,584
 
Valuations of land and buildings
The basis of the valuation of land and buildings is fair value. The land and building were last revalued on 31 March 2025 by 
Howden Insurance brokers (Australia) Pty Ltd (HIB). HIB  is a member of the Australian Property Institute and has experience 
in the location and category of the Club’s land and buildings. The directors do not believe that there has been a material 
movement in fair value since the revaluation date.

 
Core Property and Non-Core Property

As required by the Registered Clubs Act 1976 (the "Act"), No 31 section 41J(2), the directors have classified the following 
assets as core and non-core property of the company as follows:

Core Properties

Toongabbie Sports and Bowling Club
12 Station Road, Toongabbie [Lot 501/DP 1106209]

Collarenebri Bowling Club
26-36 Walgett Street, Collarenebri [Lot 1,2,3,4,5 & 6/ DP 662505, Lot 1/DP 133141 and Permissive occupancy 96242]

Non-Core Properties
10 Wentworth Avenue, Toongabbie [Lot 6/DP 22506]
14 Wentworth Avenue, Toongabbie [Lot 4/DP 22506]
18 Wentworth Avenue, Toongabbie [Lot 2/DP 22506]             
20 Wentworth Avenue, Toongabbie [Lot 1/DP 22506]
23-25 Wilson Street, Collarenebri [Lot 1/DP103448]
 
Note 12. Non-current assets - intangibles
 

2026 2025
$ $

Gaming machine entitlements - at cost 1,467,232 1,467,232 
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Reconciliations
Reconciliations of the written down values at the beginning and end of the current financial year are set out below:
 

Gaming 
Machine 

Entitlements Total
$ $

Balance at 1 July 2025 1,467,232 1,467,232

Balance at 30 June 2026 1,467,232 1,467,232
 
Note 13. Current liabilities - trade and other payables
 

2026 2025
$ $

Trade payables 401,574 344,809 
Members redeemable points 398,268 384,546 
BAS payable 173,717 158,373 
Accrued expenses and other payables 337,231 373,515 

1,310,790 1,261,243 
 
Note 14. Current liabilities - provisions
 

2026 2025
$ $

Annual leave 200,974 211,375 
Long service leave 158,222 195,682 
Sick leave 49,635 49,635 

408,831 456,692 
 
Note 15. Current liabilities - other liabilities
 

2026 2025
$ $

Income in advance 18,773 13,500 
Refundable security deposit 5,000 5,000 
Credit card 4,501 3,445 
Deposits held on behalf of customers 7,350 14,730 

35,624 36,675 
 
Note 16. Non-current liabilities - borrowings
 

2026 2025
$ $

Bank loans 3,100,649 3,381,385 
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Total secured liabilities
The total secured liabilities (current and non-current) are as follows:
 

2026 2025
$ $

Bank loans 3,100,649 3,381,385 
 
Assets pledged as security
The bank loan is secured by first mortgages over the company's land and buildings.
 
Financing arrangements
Unrestricted access was available at the reporting date to the following lines of credit:
 

2026 2025
$ $

Total facilities
Bank loans 3,100,649 3,381,385 

Used at the reporting date
Bank loans 3,100,649 3,381,385 

Unused at the reporting date
Bank loans -  -  

 
Note 17. Non-current liabilities - provisions
 

2026 2025
$ $

Long service leave 25,586 29,274 
 
Note 18. Equity - reserves
 

2026 2025
$ $

Revaluation surplus reserve 2,979,919 5,628,039 
Loss on revaluation of land and buildings through asset revaluation reserve -  (2,648,120)

2,979,919 2,979,919 
 
Movements in reserves
Movements in each class of reserve during the current financial year are set out below:
 

Asset 
revaluation

Capital 
surplus

reserve reserve Total
$ $ $

Balance at 1 July 2025 926,862 2,053,057 2,979,919

Balance at 30 June 2026 926,862 2,053,057 2,979,919
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Note 19. Equity - retained surpluses
 

2026 2025
$ $

Retained surpluses at the beginning of the financial year 17,428,442 15,199,190 
Surplus for the year 2,304,035 2,229,252 

Retained surpluses at the end of the financial year 19,732,477 17,428,442 
 
Note 20. Reconciliation of surplus to net cash from operating activities
 

2026 2025
$ $

Surplus for the year 2,304,035 2,229,252 

Adjustments for:
Depreciation and amortisation 870,470 789,760 
Net loss on disposal of property, plant and equipment 12,696 38,947 
Net fair value gain on investment properties -  (150,000)
Consideration transferred on business combination -  (584,423)

Change in operating assets and liabilities:
Decrease/(increase) in trade and other receivables 2,365 (10,986)
Increase in inventories (4,577) (20,787)
Decrease/(increase) in other operating assets 4,719 (31,138)
Increase in trade and other payables 49,547 239,076 
Increase/(decrease) in employee benefits (51,549) 36,263 
Increase in other liabilities (1,051) 10,492 

Net cash from operating activities 3,186,655 2,546,456 
 
Note 21. Commitments
 

2026 2025
$ $

Capital commitments
Committed at the reporting date but not recognised as liabilities, payable:
Estimated refurbishment of Club Collarenebri 713,758 -  
 
Note 22. Remuneration of auditors
 
During the financial year the following fees were paid or payable for services provided by the auditor of the Company:
 

2026 2025
$ $

Fees to Bishop Collins Audit
Assurance Services 26,500 26,500 

Preparation of the financial statements 3,000 3,000 

29,500 29,500 
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Note 23. Key management personnel disclosures
 
Compensation
The aggregate compensation made to directors and other members of key management personnel of the Company is set out 
below:
 

2026 2025
$ $

Aggregate compensation 633,947 498,019 
 
Note 24. Related party transactions
 
Key management personnel
Disclosures relating to key management personnel are set out in note 23.
 
Transactions with related parties
The following transactions occurred with related parties:
 

2026 2025
$ $

Benefits approved by members at AGM:
Honorarium 27,000 28,000 
Meeting costs 9,450 8,760 

Payment for other expenses:
Purchase of plant and equipment (carpet) from a related party of a current director 28,750 -  
 
Receivable from and payable to related parties
There were no trade receivables from or trade payables to related parties at the current and previous reporting date.
 
Loans to/from related parties
There were no loans to or from related parties at the current and previous reporting date.
 
Terms and conditions
All transactions were made on normal commercial terms and conditions and at market rates.
 
Note 25. Events after the reporting period
 
No matter or circumstance has arisen since 30 June 2026 that has significantly affected, or may significantly affect the 
Company's operations, the results of those operations, or the Company's state of affairs in future financial years.
 
Note 26. Members' Guarantee
 
The Company is incorporated under the Corporations Act 2001 and is a Company limited by guarantee. If the Company is 
wound up, the constitution states that each member is required to contribute a maximum of $10 each towards meeting any 
outstanding debts and obligation of the company. At 30 June 2026, total members were 16,962 (2025: 16,094).
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Toongabbie Sports and Bowling Club Limited does not have any controlled entities and is not required by the Accounting 
Standards to prepare consolidated financial statements. Therefore, section 295(3A)(a) of the Corporations Act 2001 does not 
apply to the entity.
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ln the directors' opinion:

' the attached financial statements and notes comply with the corporations Act 2001, the Australian Accounting Standards
- Simplified Disclosures, the Corporations Regulations 2OO1 and other mandatory professional reporting reqiirements;

' the attached financial statements and notes give a true and fair view of the Company's financial position as at 30 June
2026 and of its performance for the financial year ended on that date;

' there are.reasonable grounds to believe that the Company will be able to pay its debts as and when they become due
and payable; and

' the information disclosed in the aftached consolidated entity disclosure statement is true and correct.

Signed in accordance with a resolution of directors made pursuant to section 295(S)(a) of the Corporations Act 2OO1 .

On behalf of the directors

Duane Gorry
Director

26 August 2026
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